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THIS INDENTURE, made and entered into this day by and between Lhpep A niveg
REITE F D770

whose address is 223 GREENCITFFE SOUTHEVEN
{Street No. or RFD No. and Box) (Cily)
: DESOTO M5 » s Grantor (herein designated as “Debtor”, and
{Caunty} {State}
W P MITCHELL
as Trustee, and THE PEOPLES EANK AND TRUST COMPANY

of __ HERNANDO

. Mississippi as Beneficiary
{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*YPORTY ONE THOUSANL DOLLARS AKD IERD CEERTS*:

Dollars ($_41 600,00 ) evidenced by__gyp promswfy _uote of even date herewith

is.-
in favor of Secured Party, bearing interest from AL ERTTT at the rate specnf:ed in rtﬁe ric}tgf-lﬁ.,,_
providing for payment of attorney’s fees for co!lecnon 1f not pald according to trﬁ?te? s thereof and being due

and payable as set forth below: m 2y AH ,3 g
5 s
LT HORTRLY PAYEERTS OF 433.64 BEGINXIRG October 15, 1985

ERD CKE FIRAL PAYKERT OF 429.53 DUE September 15, 2018 2_8_5_‘

2. n"ﬁ‘u \g

SUBJECT TO & VARTARLE RATE %
’ ‘ Q.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

THIS PROPERTY LIES IN SECTION D, TWIN LAKES SUBDIVISION, SECTION 6,
TOWNSHIP 2 SOUTH, RANGE & WEST, DESOTO COUNTY MISSISSIPPI,AS PER PLAT
THEREOF OF RECORD IN PLAT BOOK 1@, PAGE 32-33 IN THE CHANCERY COURT
CLERKS OFFICE OF DESOTO COUNTY MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of __WAIILS County of __DESOTO State of Mississippi:

LOT 574, SECTION D, TWIN LAKES SUBDIVISION, SECTION 6, TOWNSHIP 2
SOUTH, RANGE 8 WEST, DESOTO COUNTY MISSISSIPPI, AS PER PLAT THEREOF OF
RECORD IN PLAT BOOK 1@, PAGE 32-33 IN THE CHANCERY COURT CLERKS OFFICE
OF DESOTO COUNTY MISSISSIPPI

s- 010>
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together with all imprevemants and appunenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler aftached tc. said land (all being harein referred 1o as the "Property”). Notwithstanding
any proviston in this agreement or in any other agrecment with Secured Party. the Secured Pany shall not have
& nonpossessory securily interest in and its Collateral or Property shalt netinclude ary househoid goods (as defined
in Federal Reserve Beard Reguiation AA. Subpart B), uniess the household goods are identified in 2 security
agreement and are acguired as a result of a purchase money obligation. Such househcla goods shall only secure
said purchase money abligation (including any refinancing thereof).

Thi% CONVEYANCE, HOWEVER, 1S IN TEUST 10 secure promst payment of ali existing a=d future Indebtedness due by Dettor to Secured Party unoer
the provisions of this Deed of Trust. If Debtor snall pay said Indebledness promptly when oue and shall perform &l covenanls maide by Debtor, then this
conveyance shail be vouo and of no eltect I Deblor shall be in defauht as proviced in Paragraph @, then. in thatl event, the enlirg Indabtedness, together with
all interest accrued thereon, shali, at the option of Secured Pany. De and become al 6nce gue and payable without notice to Debtor. and Trustes shall, at fhe
rugquest of Secured Pary. sell the Properly conveyed . or a sufliciency thereol, 10 satsly the Indebtadness at pubiic outcry to the highest bigder for cash. Sale
of tne nropenty shall ba agverttsed for three consecutive weeks preceding the sale in a nawspaper published in the county where the Properly 15 situated, or if
“4NE 15 50 published, then in some newspaper having B general circulaticn therein, and by posting @ notice for the same time at the courthouse of the same
sounty. The notice ang adverhsement shail discicse the names of the original dettors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 ot
the Mississ ppi Coce ¢f 1972 as amanded, |1 ary. as far ag this section restricts the right of Trustee to ofter & sale more than 160 acres at 2 time. and Trusiee
may ofter the property hereir: conveyed as a whole, regard!ess of how it Is cescribea.

I* the Property +s sttuated in two of more counties, of In two judiclal districts of the same county, Trustee shall have tull power 1o select tn which county,
or judicial disirict, the saie of the property s 1o ba made, newsgaper advertisement published and notice of sals posted, and Trusiee's selection shall be
ginding voon Debtar ang Secured Parly. Should Secursd Party be a corporation or an unincorporated association, then any ofticer therec! may dectare Debtor
12 ba in cefault as provided in Paragraph 9 and request Trusies Lo sell the Property. Secured Pany shall have the same right to purchase the propeny at the
foreci~sure sale as would a purchaser who is not a party 1o this Deed of Trust

From the proceeds of the saie Trustee shall frst pay all costs of the sale including reasonanle compensation to Trustee: then the Ingebteoness due Secured
Party by Debtor, Including accruen nlerest and attorney's fees due for collection of the debt, and then. lastly, any ba ance remaining to Debtor.

T 15 AGREED that this conveyance is mage subject lo the covenants, stipulations and conditions sot forin below which shali be binding upon all parties
hereto,

1. Tnis Deecd of Trust snall also secure all future and additicnal advances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional with Fecured Parly and shali be on such terms 85 1o ampunt, maturity and rate of intersst as may De
mutually agreeable to boih Debtor and Secured Party. Any such advance may bs mede 'o any one of the Deblors should there be more than one, and Il so
made, shall be secured by this Geed of Trust tc tho same extent as It made to alt Debtors.
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the Canstzuchien in @ manner agreeable to Secured Pany

& Any sums agvanced by Secured Panty for insurance taxes, fepairs or consiruchion as provided w Paragraphs 2, 4 and 5 shall be securea Gy this Deed
Trust ds acdvanoes made 10 Drotect the Property and shall be payabie by Debtor 1o Secured Pady with interest at the rate specified in ihe note representing
tee prman rgehtesaetn. within thirty dayvs lollowing watten gemand for payment sent by Securrd Pany {c Deptor by centitied mail Rece:pts for imourance

SremiuTs tawet a0 reDain or construclion cosis tor whicn Secured Fatv has made payment sha . serve as conclusive evidence lhereo!

7ogs acrdaienat secunty Debton necely asriars fe Secured Pacty an rerts acotuag on e Bronety. Deblo: shall have e g

els as ang as Depton s net e Jetau i as provices in Paragrapt @0 the event of defau o Secored Party in persan, By an agent o

ans retar the
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secevel Shail De gndiied 10 enier Lpon, take noxsesmer of And macage the Property anc coeeec! the ants Al cents so codecled shali be appiiec

T the
costs ¢f managing the Propeny anc coileching !he remis. mctucing tees for A Tecever anc ar AroTney. LLMonssians loorental agerts. repars ang otner
neressary related expenses ang then 1c payments on the Indebtedness.

g M ank or any part of the Propeny, o- an interes! theren. 15 sold o7 transfarreg by Deticr. exciuging 131 the creation o' a ien subordinate tc this Deec of
Trigt, (o0 a transter by devise, by descent or by operalion of law upon the death of a5 |oin? Swner or (¢) the grant of a leasehold interes! of 'hree vears or ess
not contasming ar optiom 1o suichase Secureo Party may declare ao the lngebledness tc be smmediately due and payable. Secured Pany shai be Seemed 1o
have wawed such option to accelerate it pnor of subseguent to the sale or {ranster, Secured Partv and Debtor's Successor 1 Interes: reach agreemen: n
wetng that 1ha credit of such successor In interest is sansfactory to Secured Party anc thatl the successor inonterest will assume the ingerteoness §C¢ as (G
become personaliy hable for the payment thereof Uporn Debiors Suclessor ir inlerest execut:ng a written assempltion agreement accected 1n w-1ting Dy
Securec Pary Secured Pany small reiease Debtor from ail abhigations unoer tne Deed of Trust and the indebledness

1 the conditicins resultmg 1 a waiver of the optior (¢ accelerate are a0l satishied ang f Secured Party emects nol o exercise such cp

Ther &ny
ertension or moditicahion of the lerms of repayment trom tme to Time by Secured Party snall not operate to rerease Debtor or Debtor's suscesser inmterest
trom any @bty imposed by ths Deed of Trust or by the Irdebtegness

It Securec Party giects 1o exercise the 0PN tn accelerale, Securea Party shai seng Debtor notice of acceleration by cenifien ma:l Such rotice shad
srovide a DEnOd o ety days from the date of mailing wahin wnich Debler may pay the Ingebtecness e tuil If Deplor fails tu pay such indebtecness pnor ic
the expralion G trurty dasvs. Secored Fanmy may  without futther notice 1o Debior nvoke anry remegies set forth an this Deed of Trust

4 Debtos sha:l be an defaut under the provisions 3f s Deed ot Trost f Debter 1a, shall tail to comply with any ¢f Dedbtar's covenanis or sohgatione
“nia.nen merein, (o1 shall fae to cay an, o) the Ingebiecness secured hereby. or any instalimen! therso! or nterest (neredr. as sueh Indeblecness

nslaliment o nterest shall be gue by contractual agreement or Dy acceleration. (¢ snall become bankiupt or insofvent or be piaced in receversnip, (d) shal',
4 a cotpuration  a partnerstip o an urmcorporated association be dissolved voiumanly or invclurtanly. or [ei ¥ Secured Pary in goog fainh neems ssel!

inserure anc 1ls prospect ol repaymen! sangusly impared

10 Securec Party may al any time, withowt gving formal notice 1o the criginal or any sutcessor Trustee, or to Deblor, and withou! regard 10 the

witrGmpss or inabiity of any such Trustee 10 execute this trust, appoin! another parson or succession of persors 10 act as Trustee, and such appoinies

the execuior o! this trust shall have all the powars vesied in and cbiigations tmposed upon Trustee. Shouic Secured Party be a corporation o0 an

princorporated associaiton, then any otficer thereof may make such appoiniment

11. Eacr prvilege. option or remedy prowiced n this Deed of Trust to Secured Pany 1s oistinct from every cther pnivilege, opliorn of remeoy contained
heretn or atfaraed by law o7 eauity. and may be exercised independenliy. concurrently, cumuliatively or successvely by Securec Pary or by 27y Oiher owner Cf
neider of the Incebledness. Forbearance by Secured Party n exercising any priviiege. option of remedy after the nght to do so has accrued shall nat
consl:tuie a wanver of Secured Party’s rignt to exercise such privilege option or remedy in évent ot any subsegquent accrya!

12, Tne words Deblor” or “Secured Party” shall each embrace one individual, 1wo or mare individuals. a corporahion, @ partnesshup of ar yrincorporated
associahon, oepending on the recita: herein of the parties to this Deed of Trust The covenants here:n containec shall bind, anc the benetts herein prowried
shall inyse 10, the respectve icgal or personal representatives. successors or assigns of the partigs herela subject to the provis:cns of Paragrapn B |' there De
~ore than cne Dehiter, then Debtor's obhigations shali be j2int ang several Whenever in this Deed of Trust the context so requires. 'Ne Singuiar shal! wriclude
e plural ang the plural the singutaf. Notices required herewr from Secured Party to Debtor shall be sent 1o the address of Debtor snown in s Deed of Trust

13. This Deed of Trust is given and taken in renewal and extension of a deed of trust dated the day of .

19 . and recorded In Book page deed records County, Miss., and is in no way

intended to vald the said deed of trust or Impair the security thereot, September 26 g5
IN WITNESS WHE REQF, Debior has exeeuted this Deed of Trust onSHeRR AKX KAE K1 .19 .

CORPORATE, PARTNERSHIP OR ASSCCIATION SIGNATURE INDIVIDUALSIGNATURES .
oufd Q.. D.ﬁttb
Name of Debtor DARYL 4. D¥TTO

o SN S DN.

ARITA F DITTO

Title

Attest:

Title

(Seat}

{Acknowledgement on Reverse Side)
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STATE OF MISSIsLo R

DualTe R ,Dfm e e e

Thoe zav personally appeared belore me, the unddrsigied auiio T ang lur e Srate anc County A10Tesa 13, The within named
Dufgi %,_Dl .I.\ K43 L_.' ]’-},1,,-, F D! H-C _ . who acknowtedged tha! +‘hé./ signed and detivered the toregaing Deea of Trust
.
on the Cay and year therein mentoned

| .
S | L4q5 -
Given under my hand ang official seai ot office, this the = . day ot _wox e N L v
M 1@ : i '—m—l‘ ?

My Commussion Expires QT\.«L-S-}) I“j qu Y/ _) Nolar‘,'_'Pubh'c U

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT T

STATE OF MISSISSIPP
COUNTY OF

This day personally appearec betore me, the undersigned authority in and for the Stale and County aforesaid,

ang
{Tiiey {Titie)

respectively of Debter, the above named

a corporation— a parinership — an unincorporated association, who acknowiedged that for and on its behall, he signed, seaied and dalivered tha

taragoing Deed of Trust on the day ang year therein mentioned as s act and desd. being first duly authorized s0 to do.

Given under my hand and ctficial seal of cifice, this the __ day of _ , 19

My Comrnission Expires Notary Public
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